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The Taxation of Trusts

Updating – 3 or 5 hours
Aim:
To refresh the knowledge of trust practitioners with the tax implications of managing trusts

Outcome:

Trust practitioners will be able to master the application of various tax events in the life of a trust 
Agenda:

· Overview

· IHT

· Background

· Interest in possession trusts

· Discretionary trusts & those subject to the relevant property regime to include the reporting and calculation of IHT on creation and for periodic and exit charges

· Income Tax

· Introduction & terminology

· Rates of tax

· Expenses

· Interest in possession trusts

· Settlements with no interest in possession

· The Trust Rate

· Income tax certificates for beneficiaries

· Settlor-interested trusts, including those created by Deeds of Variation

· Self-assessment

· CGT

· CGT Computation

· Occasions of charge

· On creation

· During the lifetime of the trust

· Exercise of powers by trustees
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