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Investigating Death Benefits in estates for IHT purposes

3 hours - Updating

Aims:
To look at different tax treatment of insurance policies and the way death benefits can arise; to assess whether the death benefits are out of the net for IHT on death or to be included in the estate.

Outcomes:

Probate practitioners will have refreshed their understanding of different types of policies and their correct IHT treatment on death.
Agenda:

· Life assurance products with death benefits – IHT 410

· whole of life policy

· joint life policy

· last survivor policy

· term assurance

· endowment policy

· Discounted gift schemes

· Pensions – IHT 409

· Registered Pension Schemes

· The lifetime allowance

· The annual allowance

· Third party contributions

· Death benefits

· SIPPS (Self invested Personal Pensions)

· SSAS (Small self administered schemes)

· By Pass trusts

· Alternatively Secured Pensions
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