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Calculating IHT on Death

3 hours - Updating

Aim:

· To consider with probate practitioners a range of situations within estate administration where the usual calculation of the Inheritance Tax due on death is affected by difficult variables
Outcome:

· Practitioners will be able to approach complex situations with confidence and the appropriate tools
Agenda:

· What is a ‘transfer of value’?

· What is included in the estate?

· Jointly owned assets

· Certain trusts

· Gifts with reservation of benefit

· The effect of failed PETs

· How and when does Taper Relief apply?

· The Quick Succession Relief formula

· Substitution of actual sale price to create a loss

· The Transferable Nil Rate Band

· Which part of the estate bears the tax?

· Grossing-up

· Penalties and how to avoid them
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