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Advising Farmers

3 hours - Updating

Aims:
To explore with participants the different types of assets which qualify for Agricultural Property Relief and Business Property Relief for Inheritance tax purposes in the farming context with a view to preparing appropriate Wills and dealing with farming estates effectively
Outcomes:

Participants will be familiar with the problematic areas and the key opportunities in advising farming clients
Agenda:

· Setting the scene 
· What are agricultural assets? A look at the statutory provisions; recent cases and HMRC practice
· What are business assets? A look at the statutory provisions; recent cases and HMRC practice
· How do the reliefs affect the preparation of Wills and succession planning?

· Practical issues for the probate practitioner
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